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WlUlam<^*Ca»ey.,ls 

sharehDld^ vto 4 

companytewlth an Sw 

fore the > 

Synthetic., Fuel» 

learned ye9terday.:^;^i^^»„^^^y . v 

Thexompanyirfen^ATr^^ 

tton Corn., seeks loan^Md prl^ 

guarantees from if 

^50-mlltton 

N.C..CaU«l First Colony. P**^** 

would-be the first to 
produce a fuel called mrthanol. .^ _v 
Others associated with C yey ln , 
the venture are former m^hwm : 
the Ntxoik Adn^lstrat^n^^^ 

which Casey 

Throiuidi a CIA ^kes mah.^ ^*^ 

sey acknowledged hi*; in : 

the venture. The i 



-■HS* nartners in the firth aje Casey: Frlr* 

' Cba^ W Robinson, former deputy Secrrtaryt 
o^ mnk G. Zaib. fonner admini^tor o^ 

thewi^eral Energy Administration, and iVlH 
forSf US representauve ta t^ 
QrSihlaUon for Economic Cooperation and D«H 
; vselpinent. The men served together durln^ A , 
Eatband Nixon adntolstrat^.^ ^ 

- - ^liider President Gerald FDrd.iCasey 

’ ii j-'~f *v.» svninrt-lmoort Bank and at 


-so5f5ors.Lirf:addItj^pn^o::E^^ 

^Corp.; KoppersCb., l^.i.biia JJJ. Sunder|andj-f» 
'% This consortium, called Peat Methanol Ass<> 
^Wtes. wants to bolWvai>^lant: nrar CreswelC 
Q I that would be_ 'capable nF converting 
^ 676.1^ tons <rf peat a year Into 673 million gal- , 
ions of methanol. The principal mu^ of finanj 



..a SynfueIs-Cotpi,W>-5^aSiS51 m 
{ Finmiclng for theyenture'Wpuld all be prl- 

! vate. If It wins approval frbmtheSynthrtlc Fuel 

IJcorp. Where.the'gpvemmenbsponsoied a^n- 

Ws role would come into play, according to Frl, 
lis in a wmplicated^set'of guay^^ inv^ 
the price of the methanol fuel arid in the interestj 

rates paid on the $350-mUllon loan, 

• The a«^cy would subsldlzeldie price of what 

fpri refernd'toas "uneconomlc^^.inethanol fudj 
or fuel whosecost of production exceeds what IW 
'could getlnthe. world market;^ said it would] 
also subddize the-corporaUonkijtemporarily for. 
nuctuatlng lnterestrates:.oh the capital Invest- 
ment of the project Without a^bdd^,:^ 
!sald. the pn3«twould beftaneconomlc. - ■ 

/ Casey, according to a source who has 
'Searched the Senate Intelligence Commit^ re- 
cordst did not fUep,withs.U»commlttee a- di^l<^ 
’Sure of his-Involyement y^thifte First ;Colony 
■^rolect, bc;his rofe a*jdhc of thfekponsors.wltn 
£nergy trahsltioji.Corp. (According to the ^nte 
^r^ he did filed an .amendetfstatement last 
summer when the entire confirmation process 
•Of Casey was^reopened, . r 
^ ■ C^mey did not include his interest In Energy] 
Transifiori. Iti his 'inl^ financial . disclosure] 

statement'filed Jam 9..i981. whra his pr~P^ 

’five nomination wastufttler cohaWerattoii by the 

isenate tatdBgencen&niml^,-^^^ 

iforined in early isre..;^ i i-V-f. :;«V 'Wu1 

1.-' Last -AugMSti -howeveriiCasey amended lu* 
'discloswre statemenf'tn include 10 additional 
’holding. Induding his Interest In Enei®r T^n- 
sltlon. In the amended statement he d^ribed 


sttion. in uic amciiuw 

•the value of his stock at mmewh^between 

^$5000 and $15.000..;’.t uBtA:.-: J 
I i The Synfiid Corp. was establldied m p^ of, 
nfirt«r*s onertfv:broi&rain to on*-. 


CO 

Sanitized Copy Approved for Release 2010/09/09 : CIA-RDP90-00806R0001 00380023-4 





